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August l-, 201-3

The National Spot Exchange Limited,
Suren Road,
Andheri East,
Mumbai,

sub.: setuement of our outstanding dues against Exchange settlement

obligations pursuant to suspension of trading announced by the Exchange

Dear Sir,

with reference to our meeting held today, the l.'t August, 20t3, we

hereby submit that:

1. We are the bonafide Members of the Exchange. We are aware that

the Exchange had to resort to suspension of trading due to pay-in

delays committed by some of the members'

2.ThetotalamountpayablebyustOtheExchangeagainstour
setlement obligation is Rs. 978377377.97 (subject to the final

amount)

3'Weherebyagreetopayaminimumamountof5o/oofourdues
every week Jn Friday commencing from next week and settle all

our outstanding dues within a peiiod of next 20 weeks' We will'

however, iur." urr possible steps to repay all our outstanding much

before the said 20 weeks time'

4. We are enclosing herewith Post dated cheques in accordance with

the above paym"ent schedule of our outstanding pay-in obligations

in favour of National spot Exchange towards such dues' List of

cheques is enclosed herewith'

5. We undertake that we will keep sufficient balances in our account

toenab|eexchangetopresentandencashthecheques,

6, We will not give any "stop payment" instruction to the Bank tn

relation to the said cheques'

7. We will continue to maintain the accounts with the concerned Banks

relating to these cheques, STIASTIK SVERS5AS CilllP*RATI'N

/tr-;J!5s,l,Bnxari'{ rr+ p ri etor)r/'r
Constituted Atiornev



11, Swastik Chamber, Nr. C. U. Shah College,
Navjivan Press Road, Income-Tax, Ahmedabad - 380 014.
A :40061 061162. M : 99250 1 1236 . Fax: (079) 40194000
E-mail : swastikoverseas99 @ gmail.com

8, We will not take any technical objection whatsoever for clearance of
cheq ues,

9. Notwithstanding the above, we undertake to pay interest at 160lo

p.a. on oelayed payment and such interest can be levied by the
exchange by way of a separate debit note, which we will undertake
to pay within a week of such a debit note.

10.In this process, we will pay our entire pay-in obligation without any
compromise and we have all corporate approvals to give this
undertaking and the undersigned has all necessary powers to issue

this letter.

Thanking you

Yours faithfully,
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Annexure:

AmountName of the Bank and

Branch
Cheque no Date

Sl no.
4,89,18,868 90

HDFC BANK 7 13315 08/09/'13
1

Q8/1 6/1 3 4,89,18,868 90
HDFC Bank

71??16
z

7 13317 08123113 a As 18 868.90
HDFC Bank

713318 08/30/13 4 ae 18 868 90

4
Qanlz

4,89 18,868 90
HDFC Bank

71??19 09/06/13
5

09/1 3/'13 ^ 
AQ 1R R68 90

6 HDFC Bank 713s',24
4 89 18 868 90

7 13321 09/20/13
7 4,89,18,868 90

713322 09127113
8

10/04/13 4,89 18,868 90
HDFC Banr

ut-tFC Bank

713323
v

10111113 4,89,18,868.90
7 13324

'10
1 0/1 B/1 3 4,89 18,868.90

HDFC Bank 7 13325
11 4,89 18,868 90

713326
12

7 13327
IJ ,'18 868 90

HNFC BanK 7 13328
1A

11 I 151 13 4,89 18 868 90
HDFC Bank

712,1,)0
15

74 e??n 11122113 ,4 Ro 1R 868 90

16 HDFC Bank

HDFC BANX
4 89 1B 868.90

71 3331 11129113
17 4 89 ',18 868 90'7 411,1,t 12106113
18 HDFC Bank 4 89 ',18.868 90

7.4 '12?? 12113113
'19 HDFC Bank

4,89 18 868.90-711.?'\a 12t20113
20 HDFC Bank
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