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Pursuant to the order given by Hon'ble Bombay High
Court, the shareholders and creditors of NSEL have sent
their suggestion and objection to the Ministry of Corporate
Affairs (MCA) against the draft order of amalgamation of
NSEL under Section 396 of the Companies Act, 1956.

Shareholders representing 99.99% equity share capital of
NSEL and 100% Creditors of NSEL who responded, have
opposed the proposed amalgamation.

NSEL awaits the opportunity for a personal hearing with
MCA, as a part of the directive issued by the Hon'ble
Bombay High Court.
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